DAS: Annual General Mandate of 2019
On 04/ 04/ 2019, Petro Vietnam Machinery Technology Joint Stock Company announced the Annual General Mandate of 2018 as follows: 

Article 1: General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves the contents as follows: 

1. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves report of Board of Directors at Annual General Meeting of Shareholders of 2019 
2. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves report on results of business and production activities in 2018 and business operation plan for 2019 of the Company
Operating result of 2018
	No.
	Targets
	Unit
	Plan for 2018
	Implementation of 2019

	
	
	
	
	Implementation of 2018
	Implementation/ plan (%)

	1
	Revenue and income 
	VND billion
	240.00
	332.63
	139 %

	2
	Profit before tax 
	VND billion
	0.80
	1.56
	195 %

	3
	Profit after tax 
	VND billion
	0.64
	1.25
	195 %

	4
	Payables to the State Budget 
	VND billion
	0.946
	1.743
	184 %

	5
	Investment value 
	VND billion
	16.35
	16.189
	97 %


3. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves report of Supervisory Board at Annual General Meeting of Shareholders of 2019 of the Company
4. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves audited financial statement 2018 of the Company

5. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves plan to distribute profit of 2018 

· Appropriation of funds of 2018
· Bonus and welfare fund: VND 124,595,512
· Bonus fund for Executive Board: VND 12,459,551
· Pay dividend of 2018 with implementation rate of 3%/ charter capital: VND 1,260,000,000
· Retained profit: VND 125,418,787
General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves authorizing Board of Directors of the Company to select the proper time and location for the dividend payment in accordance with the business and production situation of the Company and benefits of the Company’s shareholders 

6. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves the settlement of remuneration of 2018 for Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company and plan to pay remuneration of 2019 to Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company 
6.1. Remuneration of 2018 for Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company: VND 168 million
6.2. Plan to pay remuneration of 2019 to Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company
· Chair of Board of Directors (non-specialized): VND 3 million/ person/ month
· Member of Board of Directors, Head of Supervisory Board (non-specialized): VND 2 million/ person/ month
· Member of Board of Directors and Secretary of Board of Directors (non-specialized): VND 1 million/ person/ month
7. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves business operation plan for 2019 

	No.
	Targets
	Unit
	Amount

	1
	Total revenue 
	VND billion
	300.00

	2
	Profit before tax 
	VND billion
	1.65

	3
	Profit after tax 
	VND billion
	1.32

	4
	Payables to the State Budget 
	VND billion
	1.20

	5
	Investment value 
	VND billion
	6.50

	6
	Dividend payout ratio
	%
	3


8. General meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company approves list of proposed audit units for financial statement 2019 of the Company
· AASC Auditing Firm Company Limited (AASC)
· Auditing and Accounting Company Limited (AAC)
· RSM Vietnam Auditing & Consulting Company Limited – Hanoi Branch
The General Meeting of Shareholders authorizes Board of Directors of the Company to select one from above list as audit unit for financial statement 2019 of the Company 

Article 2: General Meeting of Shareholders of Petro Vietnam Machinery Technology Joint Stock Company assigns Board of Directors of the Company to implement the approved contents in accordance with regulation of the law and charter of the Company
Article 3: This Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of Petro Vietnam Machinery Technology Joint Stock Company.

This Annual General Mandate takes effect from the date of signature.  

